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l“ ehange addsoss M, O, N., 242 Columbun Capt. Haywanl reported chat the Mutasl
odon, No, U, Towerye Filil ARtocIAtion Wax making rapid ’
U‘l'(‘l.l? aoed _‘ “ ) asihen Progross l:l couservative old Erglaid, ‘The

“TAR rbowing made av yesle y's meeting was

estremely gratifyving to the dircelors, aud
demoustrates that the Musual Beserve Aseo- |
cistion is far advavced on the road bo per-
wanent prowperity,

ftesident ul,-vr’lu‘ldnll containg a very |
mmplulo hilstory of the hloclnllm- for the
f ear, Howasw ¥y coukratulated on
he able manner in whioh his statement was

iy
'Fuﬁamnc ia Mr. H.-rpnrn repart for the
year ending Dee. 1, 1
Twike Ofcovs, [neerince u-ul l-.lrnq.rl.h Murual
Fosaree Fund Lire dssocio fown
(GiENTLE xn—-'l‘hl work of another year in
ploted, resultn an before you. Ounr
gonln eunt n nu the ;11 of the ninth
ear in the af uaa tual Heserve
‘und  Lile A ation are closed and wo
enter upon the Iast year of the fArst dec-
ade of our histary nnder the most favurs-

a.r, ”n l“n' t nr
(1) .-4. ur uhlap

LOR Tu -uhann- far rlmhi-{;l? large, els-
al alnst, plate siros
l" l'nr . ulmtpum or residance. H,, h‘
JTEROGRAPHER and & ntH rn
exchange un:" for ':u-i III mﬂ
nmlll walary, i"l.-. 44U Waorid O

WKH1Y I’l’ul‘ rl,-um‘ urhll Al t-nnd“
faa weln anils aild masts, v I.w.
t’t Hl‘t'i]“ .lhmn u‘.i rwl..nun rusar,  Bpend,

e o uml ulu
,nlm liﬂ Warid,

T
i

ILL EXCHA HANGE .:'riivn'n“tn:-un:.'q::}
N, fos fu
o aht e T e e 1) Weat
WILI. hKLIl.\hl-l{. . ﬂnl clana I.l'hlqmd

TN W, l.juuL

= and aunp clroumat
TILL EXCHANGK st Long laland for inte ab AMMETS.
i ddrw H e
.‘urutn.'n"'“' 1o EASR Suaiin,  hifches Dur ngord for mw shows that we have
S P S ——— otr sssels during the ¢ frowm
N AXTERA g, soieks sane o gachone | WGt ot B80S0, "l A1
13
w. Bid e ke Fast 105t a T increase of BU41, 870,

REARRYE FUND,

ﬁ the year 1480 we have inereased
ONr _oaw surpius rnﬁﬂ'u or emergeney
fund from :l.mu UTH, 10 ta v, dld,.
501, 35, making o net cash increase for tlle
year of 8507 831,14, with nearly #100,-
not sdditionsl os baud W be spportioned
by the suditors.
INVESTED ARNETH
During th? year 1880 we have inoreasod
anr tuvestod avsuts upab improved progerty
n lhe ity of New fork-—» taliesd wiztes
b ol each lnvestment e

\!.l HANGE #75 ench for bewt aall toul ol
wred ;00w bl witl uy m.nl Blll (AT
I-u-—u Loal wiay be pssn, PO
n ST, Uiy
JOR BALN-A Shorss power wertioal bol
salisble for yachi o other puarposes,
divgs Boiler, tas 1) trovalpe Wedd Uice

.Tnmn- ihas

el ln canli,
iwe full lots in
lsuuch A

Durin

3

V!Il'. L exvhange apy Looks or
- WAy Yeng haad for e sgulve
L I.'_I ® s Empanis, 145 0o eve

WILL GIVE some cash and
Qugens Unupiy fur good siedm
l

e L B, bus Iulilw ul\"'winl

J

| #hiove atated,

an!r.l o yom
A0, 000,

aking & net jpetin o
| \‘r-ur of m\rnml aabrets of S0 1, 000,
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LHAD we hnw. A8 per
1 Shielis,
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resolsttion pifere

(Ilf

Gien, Twunpe

of I'hviladde]phing In.. il
llll annal roroting, eremted u onily Antrpine

!'LI

whieh 14 pay

rll.rhn wu they shall oocir sl nme approy
the Anetican Lan sl
ew York for this speeine

This fomd i beld b
Trnst Comipany of

&

rmn-l

from #1,200,.000 o #1..
for the

Al the

Al remery e oo geney fund of 100, Jog,

ynmedintely e deatl
1.

.:na--n ofiy s and thromah the ervation and

af thik taml

onre death clstims are palid

tn Aree nuinbers Rt the faua oF o ven hefore
the Lol hiy mortnarcy eall (s mids or
pald by the niembera: hat feom the piocernts

of the H\nlllllr'?
Trovpey Mae wpedinl ¢
At ghuw made gooe

onll the loan
netgency lamil iy retu el

IXCONME,
Onr incoms for 1RO wan 47, 108, 505, 84,
1

Oy teome for 1H8

N Was

ar advanes

[ MLLA

mn'\m’ & net fereans in incoing of &40,
TR, 20 over the previois Yoats hut ino ndml
It the Ineome for LESE (s mors Lhan 8150,.

mitpnteston. g

1= mmide io
EAT

mulies;
uL

T ROConh
1 CLATMA,

I |

e

fnen, nevoy r.
e

U
1rg=

Tiaritig the ot 1HS0 we havn pald 1o e

deera-el

hese olatms, whore

olitsined, was jmnd bplo

sl Wiy Anees were
Weath, even bufore
t-l'r-t-hlr-l. i every
the clulimants

el
L] of #1500,

iR onr b

(LA
ale

n
the for
vase wli

Iwidows, orpans kil othor benaticiarios of
ileath einliins

tn he

Every ong 0

il relonee could e
o mugme wae e,
fedintely afte)
Al proots wvie

v el ested Ly

Al payents

'
of death eldima i exeess of &7 000, 000,
which vast stim wae padd by us diregl 1o
more than two thonsand sidows and ten
thousand orphan childret of onr decensed

e e rs,

Al we have easi on land and in invosted
ad roveron

spenrities mo onr

The stability and proeperiby of the Ase | funil accolnts eqi
soclation arensenred. Proaident Harper ad | f0r oncii 81,000 of doath elaima rewiainin
lfll‘ll‘ Al nnapy
December, 1881, uiir liabiitios
?.m deatli claims ot that date being
0 Jown than st the snime date one year
fact (hint wo have

unpail, a
Hiet dlny .??
for un
$10, 0

Ao |h.n i foeo of

clmimie ap

1

" Il.u raenoy

Ltk more thamn &5, 000

el

w

yiovre thinn 814, 000, \mu addivtoual Insnr-

AVERAUE AU

Another remarksble fact which 1
o presont to our membors iv, that n lhuush

one year

cienhn, and vrorm in

(l rece
exsminat

TM boen added 1o the age o
member doring that Ilmn. yol whon t
duotions are mades lur spees, oxpiry and for
ven for the new mem.
ved within r year, we tiod uoun
on that the average age of nur

able

each
i e

members o fores npon onp books, Dee, 1,
1R8H, has sctually diminished, in place of

having lucreasel

ut the seie with the

LAPSING,
Tl.lo axpiries, reductions, not taken, and
?" bevn abo
u!ul leserve, an

well misnsge

" upoit the level pro
| tonal observatio
‘wnu WEI'S CRILAe
the nblect uf,

no longer exl

an has been the case mila |
panies doin ]
mium systens, Fro uc
we tnd & larce majority of
¥ reanon of the
or aun.uy for, lile insnran
sted, or by resson of finani
distress or embarrassment of the insured,

OFFITIAL EXAMINATION,

Dlumt
natiote
wmale—ong
tho Htate of

aves P:;‘.ﬁ

“olor

ulum. hof th
alded by rem !‘I.lr-f
PXparis

lhwrtq 4 5

nll. complete ane

ts Books were mul:uuund correct, ite nascts 1,
Junt an wiated b

well Invested ani

(o 1

mof that

the year 1880 two officla! examl-
¥ lusurance departments have boun
¢ the Insaranes Dopariments of
ona by the
et ol the Btate of Wesd
#4 officinl examin

n=lrs
Vir-
" Was

aotunrivs and competend

d in esch instanee the Mutnal
ife Association recuived &

unauslitiess! idorsement,

the offi-

cors, ita desth elaima promptly pald ia full.
CIUER EXAMINATIONR

In sddition to the official exsminations an
the many Islee
statements cireniated by the enemivs of this
the wolldknown clinteral
Waterhonse &
sogland, were porgnestoad
mumbers n England to
make su examinasion of the affair af this
Your officers at cnee 8o
e bers |
6 Astogiatinn open
1 by these famous and worjd.
i hatne  rales
¥ Voetm in the examinstion of
other orporast.ons
for the vast 1Ly
o thelr exami.

Company,
pountants,
Uay, of Landoi,

by our friends and

vasrm,

ArnieiRticn

the ruggestion. of aur
e boakn of £

andd thraw 4
for fxamin
TRBOWN
ado ll:ni

the banks, r-llsua.h
which they bave «m
rewith pre. ,un weie l.d,upiad

v reason of

peonintenis,

Tice,

nd

£y ik

el

i land

[T

L ]
nation of e Mutoal Reservr Fand Tafe As,
soctation, Al ap Ahn completion of sl
CAATINALION A velr ToRim Saw [HFnis 1|< 't ll‘
tleim Aesvintion by dhese distingoishied
ernntants, certivioge (et e ook w
vorrectiy epl, 1he e sets porreetly s Rl
inmeesimen giraper.y mede, e death a
prompty pabl T s lilivien o the  beve
vamminalions the anditors of te A<vocin.
ton have aliotmade sy sepatatle examing-
| o, aF ond At tho eXplration of each maor.
tArY call aml b emell fyebance s siniiae
indorsement Naw  been  ghien  certiiying
thnat thie ok amd  mepinnts were eoresetly
Kephe investments wisely tuade and thi denth
clavms propmiptly pakd m il T ean be
trely eadid thint o
lmh\ it woy

o kw and #e

Futintred fis
wl of & franwu.
| SRR O LR TARY LT Aen
TR Wt ey AetUATine, oAt Rerains
| Anta, Dank exaniners aopd swditors, sl it
piviray Do e tends eatd thit o othier Life
MINBrANeE comintiy 10 e workd s ever
| FECL B0 e e ot s eliey prpim
smitor B b Teoont thio emse with tuo Mutael
tespryve Foond Lpe Assoweation,  Amlb it
Al sy b rndy enid that ih o o ‘l fahew
Poaw gy esnmination beon iond Lhie
Aftalye of Vhils Aswociption bat lhnl niter
thie cormipletion Fosaniinintion the Js.
Keorimt i Ma vitdbontml of
e inny Talse el that hikve T4 o) virs
Maore tham v hinn-
T aninde,

o L e e e,
Voenedi examinnrionn b
mod moee s e st d eeetfhcatos of
Pl e e oo fle eiven after e o
Pletion ol thieesaminntion by the ¢ nniiners,

PRAFLNTTY AT Wk,

As an evifenen of the great popniarity of
the Matiod Hesweive | | Ll Amkodint (el
1 near its o b Al oevrm
Mt R, whiore 1te frauanotions e
the dally observation oF the Lusities
wninity, | owtnswhie o stalo that moro
than ope-ihiel of 1he vhitiie Dusitivas iy
forea upon onr books —mere than one-third
ol all onr membsrship-are residents of (he
vity amd State of New York, represonting
thie viry Dest Duslpeas mmen, DRukers, pide-
vhanta and proiessionsl men of ogr cotns
munity,

CGNE THOUSAXD DOLLAnA" WA,

Nearly twn years the offiecraal this
Askontintion, in fepl T v fons eireninrm
ywainisd by don enemive to the eBeet At it il
nok pay it dontn elnimms i fadl pubisbied te
thie world nod nloo dpn Lhe assgasmient oty es
that woent to ranh membor of the Aswoeintivn
A notiee offering #0000 powand for th
nemoe of apy henmest aILfIl claim whielh wan

INSURANCE COMMISRIONERN.

1 am plensed to inform yon that this Asso-
clation haw recelved tair and hounorshle
treatment trom sl of the Insurauce Coms
pissioners in the varions Hiates of our

inion, mnhy of whot, s has been previ.
ously reported to yon, have personally ex.
amined luto the affajrs of Ih.LAum'lumr

.ll{ ot one wngle excepiion, iz,

W, Wilder, lnsurance Conunissioner ot the
| Htate of hapeas, Anil inasmioch ss he is,and
| hine nlwayn been, the recoanizel representa

tive of the high.-rate wonopoly syatem ol
lile insurspee, otherwise Known ss the level-
II{:'II:III!IIJ wystemn, It in not surprisiug thst he

ol not only sttack thin Associntion, bug
mi well all ollior urgunizations that trausact
lnsiness upon  the  naturel - preminm
or sesesminent vyatem: and  his sttacks
are uet unly mwade upon the 450
sewsment asrooations, fratsrnal and nop-
1 el soceties, but also upon  the
[ K

f the Legialature of the hiate of
withrtanding the fact that thess
m-ul assnciations arfe paying out each
ore Hiwn $8, 000, 000 o the widows
L orphans in desth claims—a greater sun
|h;n thist paid i death claims by sll of the
level - |airumun lite : insursuce compailes
oL bipis wiille these mssgmamient cowm-
panles are collecting liss than ohe-third of
the rates charged Ly thess lavel-p i
cotipanies for cath 81,000 jnsirs %
posed.  And yol, notwithetanding the fact
that twosthirds of the busiuess of sl the
vel preminm eompanies s transacied by
lhren mmn s life-insurauce QT ERITEN
Mr. Wilder has seepn proper to espousn ths
cansp of thoso life insuranes mapopolive.

It is bt fair llml Lthe :unllllt al party whieh
lias mppovinted bim to this lmportant office
pliouid be held resposisible for his continu-
wnee in efice.  Alreadr the illllnr-l wimiio-
s in Nationa lur‘gnn seayiuleled, ropre.
unting » am—n of more  than

A0, 000 stitioned His Fx.
eailency phrey for the res
moval of thi representatiy e,
the sesgep.
ment sasociats lnln rghioat o || vountry.,
represenling 2 0 e liors |u|l i1 ¥, el uild
wer-ops, shall fobow ke cxsmple of the
!utunnllnlrtw-

In conclusmion, | will state that your exs
eghilve uilivers entor nupon the year 1810
with sheoluls rentilence for the futire,

LE Assdicistion was uever io n better coudi-

wifrer Jilfe Ansvrsiies coms |
I

| the simple rmle

o than toslay, Weahnll continus to r-wu1 trowe enniee, han forged abead Jeanite the | dotititlens the eanse

[orward it Ve canee of Life inencan
foruw and we shall eontinye to Iurm-n | n
imwurapce pure amt Simple, divested of
pavinge Danke or insysstment attne hl'm—uhl.
#0 tnat those of the peopie who desii
Inetance at eont, with sbeoluts seoufiry,
e ot bl in one alteady Inrge cash seen.
P s tiois Art PAPLY InerTeRsing surgine,
thiveh ant erergoney tind. witl be alis
Hy bR Lo Falne.

To v offie sl pesceintes, o ot many loyal
mrd faithiul agents o the Oeld, as weld as to
thes ot Lhen oie Binndeed ¢ ln;ln) e ot
ofhee fowitr o acknow ¢ pedcinl
oblteations for the hielp, ALd Al araietancs

e have Tercderedd 1 thelr Pespawss
ftve doparin nta, and o the more than Ny
thonsand members located 1throngliont vur
Wit Ey, | divig Canmdn, Cireant Brivain,

e, m‘i iRl Hweden, wha have
Fivere e their Inyad pipgor i thie 1 eat pos
Tt whieh hime beon wnesd aeavist ns, | ove
Il"l o miy wipeere than ke, and reguest w eons
vinuanee of thelr mn.'ln wee and support.

Lespeotfully wa nnulh}
AR

I Hanran
Veestdent Sitnal Foserve Find Lifo As
LG AATEIY

New ¥ .[i, Jar, TRnn,
Fali nie ja epork of Comptrolicn
1 [E11 1!-| TR I ntitl, ex-Insnranee

Ao eslome ¢ od Oy
New Youp, Jan. 22, 1800,

T iR Fusandint, Dijpeehnre maid Mewibars o7 iRe My gl

Bbseiew Fwnid 4475 dremiiting

LULIE S| An We are a'one t
DEW A the iife book of the M
sorwe, perit e, hefore Mriine from e
Pawe whivh hins fist be cutibleted, to ree
v iew woiie o Ui pEbminent featirvs of thia |
history progress minl prose
perits

Wo tinve ndidei]l to onr Resctys 6r Emers
goney Funddurinkg 1sso

N30T, 80010,
vinking this fopnd on 218t Decomber, 1880,
B2 N04.500.056.
We himvn padil 'n Death Cluims doring the

finst year
#LEA0,001, 24,
making the taial paid pn Peath Claim= sinees
our ereavizabion, but nine Yoars ago, over
BT 00, 04D, (),

Wa liave reepived in Cash Income 400,
VL NG morn thinn wo recelyed doring 1 AN
Al oy Cowh Dishinrsemenis @ cxinoiled
o nf 158K by #020N, K00, ¢ unrly the
vhole of this increase in nll-lllll‘*t'luﬂllln i
et the oaeese of death clsline paid in
IBSU over 158, snid oxcess amonnting to

ul mnrvellons

03.0.\.

To further convinee yon of the mnunﬂ-
eal manngement af this Association we w
take the amounts of fnsurance st r
whow what wonid Linve . ulnn-un
mauagement had the H.uunl ‘u
foree the amontts clrrt rt’i‘ {I in

Bl, LHEN ut Ill

lumbmu o

Life had =i $4K2L, 050,670, Now, b
ufllm'w. if the expenses of

m!rlnmnml ul' the Mutual CIYe, 'llh

16K, 200 &y rink, \ur 0710, T,

A BANZ, 050,570 &S ey woold
nmannt o only §1, mn.o:ﬂ.:l'r. mi the ex-
pences of the Muinal Life for 18k hown
in ity wworn ropork to lh. ’.iow ori neIr.
anee Departient, wers §4, 072,107, an over-
taxstion of ils members doriog thiat year of

§3.070,014,

Bimilarly the Equitable with 840,210,120
Jusurance st rick snd nptumur u Il-m .
440, and the New York Life with #410,.
HWHO, 505 sud exponses of 84,410, 540,
mrrl“ml their menibers 12, 7Th4, 08N and
B2 504,000, reswetively, durin |hn RrRIIA
Year, mﬂunu s tolal overtaxation of their
membiers in inun of manayenent alons
fer one yoar ondy by the Combine of
5,023,139,

as compared with the expeuses of our Asso.
clation,  Aswe have tot the Heures of this
Combine for 1KK0 we have disariminated i
ite favor in this calealation, ssis is lnn-a
ppon our expolises for INAR, which w
-lluhll} in excess of thuse of 1A8HK, they
lu}f then 80 ni per 81,000 st riak.

hat our system T most popular one s
evitiovdd by she small vercentage of Not
Tukeou Folloies 1o the smouct of new busi-
nens written, beli'g lor 1880 Jess thes 13

Wi el . il.ulr the as u!.ﬁr of the Old Line

‘minbiue Lor the year 1nns, a8 exhibited in
e eworn reporis, was over IR per cant.
and il
oot Inrger than (s previoos years.

Ve Death Vate during the ml YOAT WaA
toeach #1.000 at risk on e, il sboul
f 1,00 lesa thau the average mortality of the
Wil Eine Combine during
vipenwes during the past year wore bud
LU0 per #1000 gt risk at the close of the
year, while 1ue aversge expeiss ralbio of the
ftombine lor 1K was §i8, B4,

Our army of faithial workers, embuldened
by that inspiring confidencs which scoom.
panies the saurance Lhat one in Il..mlluu' in

arase 1or 18A6 will be s large if |

Innk, and our |

nemies hiava plaesd inite
et thibe fa o ’nr o the sdmirable gene
rli-\up of e leader, Presdent Harper.
t hitn are combined those tealts of eline.
ACter hiecrssnty to catine thy .-nn 14 to Hoe
b him st ). Goereron ] heantind,
vt of thoe sirfctent integrily m..'l most e

m fers Lthat onr

J thair détarmined and
anseri i lons onpoxr
I am, gentlemmen, rrmu w trnly,

ﬂelumnl Manager for Unn T;llaln and
fFalmidd,

| Ala ‘n'wﬂmt of the Directors helil aiibee.
firntly the following officars wers alecte i

fof

dniatigable oterey, o s Tondivng os chiiantly r il n-mn’m(f Ar:
a]unt to nesitabile, elm b v etog v, B {l Tanein, Prosident,
Ry wn LieRr  omr  @onatenml rupmh-n[ [l 1 llu,nm\ Viees"rasidant,
ersine  tor gtarter,  nal doerters from | N W Braome, Seeatnl ViesPresiiant,
llulr rathon are dnily Bying W onr own secks . 0. Heiw i, Comptroller and Treans-

g =heiter,
i‘ % fuipe thint he will be preservad to

"e, " WE stiocess mirendy vraves 1LRY be s

A wiee el efMictent Jeador. Lespectfully

st ged,

Hexny Jo Rerssosn,

| Comptroller.
Mr. ilayward rend the following adoresw,

whiclh wus bvartily applaw lod;
I LoxnoY, Dpe, 11, 158N,
Foho Py onrfont, Vivs Povaridonie v Brvitipe P
mittea of (he Wtwgl Kaseros Pund o tiam,
Porter Building, Tark iaw, New iy, N, '
Orvrrewes: 1is my pleasing dnte 1o

forndah som with & teport for e year ) amis,
Bued 1 tesl pars i will Dy as gratifyimg ta von
AL Te T Y OuE repressiintives ob thie ahde

\r Bwve wll edttiinel to prsl abiead wihe
g owork, s mlthonels the oppesiriog
hl- Doty piory wevere, it *mu Wt letered
your workers, orfiet hes lulen te
strnngt en onr frienis. causinge theld o -
creame their cxertivie,

L1 I maist ot be nnderstond that this Avpos

elntlon hims been the only cumpany wtta 11m|
npan eatablishment in Groat (ritaii.  Phe|
vilier American rompmnies Jolnse 1nisitess
hers came i far their share,  Ih Taet, s
TEROMC NS WK tha ooposition a@nivst tho
“Eyyitable “that that (

B (RUE & FeDly Yo sddverie el lbiow, in
b Lhe Tollowing sprears:

St the mlvocates of eeftain Tiritiah
ofMices hnve nndartake o oo rockliow s erndnde
flm-t the Konitabie Lafe Assubnnoe Society
of the United Htates as 1o leave no olher
oonres for it« managors that o pxpose thn
nnie of the contiumons wttacks npon it
au.|| rhiow 8o aciual standing of the So-
cirty.’

a i

“‘llnl in eonnting nvon fair trealment
from certaln conipet loru 18 bims b dismp-
‘--mlmt Prograws hns beon minde o Girest
Hitain in the face of constant and velie-
L opposition atd sttempted defamation
Lie tart of the represdr 1os or Trieaie
of cortain comprbing ofices and s deploras
ble [nek of necuracy has ghintaciorized wany

oy
ol

nuro nents, a4 the costs to the defend-
nearly 0,
mu our new business amounts o .t‘l'ﬂ\._
150 (BU K2I5H,T50), » very magniflee
showing for so muu[lbmeh (YT ub:m
the conditions before alluded
F"m!:ls':lm rosnlt n nnr wnr'h [ nTl“ in
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